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CHARLOTTE, NC, February 4, 2026 - Columbus McKinnon Corporation (Nasdaq: CMCO) ("Columbus 
McKinnon" or the "Company"), a leading designer, manufacturer and marketer of intelligent motion solutions for 
material handling, announced today that it has completed its acquisition (the “Acquisition”) of Kito Crosby Limited 
(“Kito Crosby”) from funds managed by leading global investment firm, KKR.  
 
The Company expects that the Acquisition will scale the business of the combined Company, deliver improved 
Adjusted EBITDA Margin and enhance shareholder value through the delivery of $70 million of expected net annual 
run rate cost synergies with upside from potential revenue synergies.  
 
“This is a transformational moment for Columbus McKinnon, expanding our offerings and scale to further our vision 
of becoming a global leader in intelligent motion solutions for materials handling," said David J. Wilson, President 
and Chief Executive Officer of Columbus McKinnon. “This transaction brings together two innovative companies 
with industry-leading technical expertise, customer-centric cultures and a shared vision for operational excellence 
to drive new levels of safety, reliability and performance for customers across the globe. We’re very excited to 
officially welcome Kito Crosby to our global team as we combine the best of our collective businesses and set a 
new standard of excellence across the industry.”    

Columbus McKinnon announced on February 10, 2025, that it had entered into a definitive agreement to acquire 
Kito Crosby. The Acquisition was approved pursuant to 14 regulatory review processes, including clearance by the 
Antitrust Division of the U.S. Department of Justice under the Hart-Scott-Rodino Antitrust Improvements Act of 1976, 
as amended, on January 31, 2026. 

Executive Leadership Team 
 
In conjunction with the closing of the Acquisition, Columbus McKinnon is announcing a new Executive Leadership 
Team, designed to lead the combined organization into its next phase of growth. The team will be comprised of 
leaders from both Columbus McKinnon and Kito Crosby, who bring deep commercial, operational and functional 
expertise, proven track records in the industrials sector and a rich legacy of innovation.  
 
David Wilson will serve as President and Chief Executive Officer and Gregory Rustowicz will serve as Executive 
Vice President and Chief Financial Officer.  Appal Chintapalli, the Company’s current President of the Americas will 
be joined by Yoshio Kito, President of Asia Pacific, and Wim Fabricius, President of Europe, the Middle East & 
Africa, to serve as the Company’s regional business leaders.  Jon Backes and Carlo Lonardi will continue to serve 
in significant leadership roles within the Americas organization, President of Americas Lifting Hardware and 
President of Americas Hoist & Cranes, respectively, reporting to Appal Chintapalli.  These business leaders will be 
complemented by an exceptional set of functional leaders from both Kito Crosby and Columbus McKinnon who will 
round out the Executive Leadership Team.  
 
"Built on a foundation of shared values and guided by these leaders, our team is well-positioned to deliver enhanced 
value for our customers and shareholders, combining the best of both organizations to accelerate innovation in 
material handling solutions,” added Wilson. “I’m confident that we will leverage our industry-leading expertise to 
deliver on our most critical initiatives, including successfully integrating our business, realizing cost synergies, 
generating revenue synergies and reducing our Net Leverage Ratio.” 
 
Together, the new leadership team possesses a wealth of talent, deep industry knowledge, operational expertise 
and strong financial discipline. Additionally, several leaders will continue to support the Company in advisory 
capacities through a transition period over the next several months. The team is grateful to KKR (the former majority 
owner of Kito Crosby) and the Kito Crosby leadership team for successfully positioning their business for this next 
chapter. 
 

Board of Directors 
 
In connection with CD&R’s $800.0 million Series A cumulative convertible participating preferred share investment 
as part of the financing for the Acquisition, Columbus McKinnon expanded its Board of Directors from 9 directors to 
12 directors and appointed Michael Lamach, Nate Sleeper and Andrew Campelli to serve on the Board of Directors.  
Each of these leaders has significant experience partnering with management teams to create lasting value at a 
wide variety of companies, particularly in the industrials and manufacturing sectors.     
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Advisors 
 
For Columbus McKinnon, J.P. Morgan Securities LLC is acting as the financial advisor, and DLA Piper LLP (US), 
Hodgson Russ LLP, Hogan Lovells US LLP and Skadden, Arps, Slate, Meagher & Flom LLP are acting as legal 
advisors. Evercore and Goldman Sachs & Co. LLC are acting as lead financial advisors and UBS Investment Bank 
is acting as financial advisor for Kito Crosby and KKR, while Kirkland & Ellis LLP and Simpson Thacher & Bartlett 
LLP are acting as legal advisors. Debevoise & Plimpton LLP is acting as legal advisor for CD&R, with Guggenheim 
Securities LLC acting as its financial advisor. 
 

About Columbus McKinnon 
 
Columbus McKinnon is a leading worldwide designer, manufacturer and marketer of intelligent motion solutions that 
move the world forward and improve lives by efficiently and ergonomically moving, lifting, positioning, and securing 
materials. Key products include hoists, crane components, precision conveyor systems, rigging tools, light rail 
workstations, and digital power and motion control systems. The Company is focused on commercial and industrial 
applications that require the safety and quality provided by its superior design and engineering know-how.  
Comprehensive information on Columbus McKinnon is available at www.cmco.com. 
 

About Kito Crosby 
 
Kito Crosby is the global leader of the lifting and securement industry it pioneered, and for which it continues to set 
the quality standard. With global engineering, manufacturing, distribution, and operations, the company provides a 
broad range of products and solutions for the most demanding applications. Kito Crosby’s people, products, 
solutions, and service have innovated the lifting and securement industry for more than 260 years. Together we lift 
and secure the world today, for a safer, stronger, and more productive tomorrow. Our iconic brands include Kito, 
Crosby, Harrington, Gunnebo Industries, Peerless and eepos. 
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Contact 
 
Kristine Moser 
VP IR and Treasurer 
Columbus McKinnon Corporation 
704-322-2488 
kristy.moser@cmco.com 
 

 


